


















MARINO INSTITUTE OF EDUCATION 

GOVERNING BODY'S REPORT (CONTINUED) 
FOR THE YEAR ENDED 31 JULY 2021 

Principal Risks and Uncertainties 

In common with other educational institutions providing publicly-funded courses, MIE is dependent upon the 
provision of state finance on an ongoing basis. The Governing Body actively reviews any major risks which the 
Institute faces and believes that maintaining reserves at current levels will provide sufficient resources in the 
event of adverse conditions. The Governing Body has also examined other operational and business risks faced 
by the Institute and confirms that it has established systems to mitigate the most significant risks. 

Auditors 

The auditors, Nexia Smith & Williamson (Ireland) Limited, have indicated their willingness to continue in office. 

Accounting Records 

To ensure that proper accounting records are kept, the Governing Body has employed appropriately qualified 
accounting personnel and has maintained appropriate computerised accounting systems. The books of account 
are maintained at the lnstitute's offices at Griffith Avenue, Dublin 9. 

Post Balance Sheet Events 

There have been no material adjusting events affecting the Institute since the year end. 

Going concern 

The Governing Body are required to satisfy themselves that it is reasonable to presume that the Institute is a 
going concern. After considering the lnstitute's expected performance and the likely operation of its education 
programme for the period of at least 12 months from the approval of the financial statements, the Governing 
Body is satisfied that in taking account of reasonable possible downsides including the potential impact of 
COVID, the Institute has adequate access to resources to enable it to meet its obligations and continue in 
operational existence for the foreseeable future. 

In forming this view, the Governing Body has considered the impact of the emergence and spread of COVID, 
such as government-imposed lockdowns and restrictions, and the potential implications on the future of the 
Institute. It is the view of the Governing Body that the organisation is able to remain in operation for the 
foreseeable future as the Institute has been able to deliver all its course modules and education programmes on 
a remote and virtual basis. This has meant that the Institute is continuing to provide education and support to its 
student body in an appropriate manner and will be able to do so for a prolonged period. 

Therefore, in the view of the Governing Body, despite the global economic impact of COVID, the pandemic will 
not detrimentally impact the liquidity of the Institute over the next 12 months. Accordingly, they continue to adopt 
the going concern basis of accounting in preparing the financial statements. 

Signed on behalf of the Governing Body 

Teresa O'Doherty 

Date: 

Linda Hogan �r 
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MARINO INSTITUTE OF EDUCATION 

STATEMENT OF GOVERNING BODY'S RESPONSIBILITIES 
FOR THE YEAR ENDED 31 JULY 2021 

The Governing Body is responsible for preparing the financial statements in accordance with applicable Irish law 
and Generally Accepted Accounting Practice in Ireland including the accounting standards issued by the 
Financial Reporting Council and published by the Institute of Chartered Accountants in Ireland. 

The Governing Body is required to prepare financial statements for each financial year which give a true and fair 
view of the state of affairs of the Institute and of the surplus or deficit of the Institute for that year. In preparing 
these financial statements the Governing Body is required to: 

• select suitable accounting policies and then apply them consistently;
• make judgments and accounting estimates that are reasonable and prudent;
• disclose and explain any material departures from applicable accounting standards; and
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Institute will continue in business.

The Governing Body confirms it has complied with the above requirements in preparing the financial 
statements. 

The Governing Body is responsible for keeping adequate accounting records which disclose with reasonable 
accuracy at any time the financial position of the Institute and enable them to ensure that the financial 
statements are prepared in accordance with accounting standards generally accepted in Ireland. It is also 
responsible for safeguarding the assets of the Institute and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 

Signed on behalf of the Governing Body 

�n· �rty�� 

Date: 
I 1-/- . t:>3 . z-o .2. z....
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28 March 2022

https://smithandwilliamson.eu1.echosign.com/verifier?tx=CBJCHBCAABAAdA_3d4lr9N4lQp_Eig36nOEZjYo6-TOZ


MARINO INSTITUTE OF EDUCATION 

STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 JULY 2021 

Designated Restricted Unrestricted Total Total 

funds funds funds funds funds 

2021 2021 2021 2021 2020 

Note € € € € € 

Income from: 

Capitation grants/free 
fees 4 5,900,021 5,900,021 5,417,205 

Course fees 5 6,030,513 6,030,513 5,156,939 

Other grants and 
educational income 6 152,145 388,526 540,671 360,116 

Other income 7 368,494 368,494 677,075 

Student 
accommodation rent 8 714,708 714,708 2,255,059 

Total income and 
endowments 152,145 13,402,262 13,554,407 13,866,394 

Expenditure on: 

Staff costs 11 117,524 6,620,635 6,738,159 6,714,146 

Institute activities 9 34,621 6,106,397 6,141,018 6,700,777 

Total expenditure 152,145 12,727,032 12,879,177 13,414,923 

Net income 
675,230 675,230 451,471 

Transfers between 
funds 

Operating surplus 675,230 675,230 451,471 

Reconciliation of 
funds: 

Total funds brought 
forward 207,057 13,589,523 13,796,580 13,345,109 

Net movement in 
funds 675,230 675,230 451,471 

Total funds carried 
207,057 14,264,753 14,471,810 13,796,580 forward 

The Statement of Financial Activities includes all gains and losses recognised in the year. 

Approved by the Governing Body on 03/02/2022 and signed on its behalf by 

�i�v= �Kh 
Teresa O'Doherty 

The notes on pages 17 to 32 form part of these financial statements. 
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MARINO INSTITUTE OF EDUCATION 

STATEMENT OF FINANCIAL POSITION 
AS AT 31 JULY 2021 

Fixed assets 

Tangible assets 

Current assets 

Stocks 

Debtors 

Cash at bank and in hand 

Creditors: amounts falling due within one 
year 

Net current assets 

Total assets less current liabilities 

Creditors: amounts falling due after more 
than one year 

Total net assets 

Total funds 

Designated 

Unrestricted funds 

Total funds 

Note 

15 

16 

17 

18 

19 

3,173 
504,783 

5,863,991 

6,371,947 

(4,521,695) 

2021 
€ 

21,729,585 

21,729,585 

1,850,252 

23,579,837 

(9,108,027) 

14,471,810 

207,057 
14,264,753 

14,471,810 

3,173 

630,269 

2,707,543 

3,340,985 

(3,188,882) 

2020 

€ 

22,627,583 

22,627,583 

152,103 

22,779,686 

(8,983,106) 

13,796,580 

207,057 

13,589,523 

13,796,580 

 The financial statements were approved and authorised for issue by the Governing Body on 
the 03/02/2022 and signed on their behalf by: 

Linda Hogan )_iJ..d), y Teresa O'Doherty / ,U(,JV � 

The notes on pages 17 to 32 form part of these financial statements. 
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MARINO INSTITUTE OF EDUCATION 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 JULY 2021 

27. Analysis of cash and cash equivalents

Cash at bank 

Total cash and cash equivalents 

28. Analysis of changes in net debt

Cash at bank and in hand 

Debt due within 1 year 

Debt due after 1 year 

Finance leases 

29. Approval of financial statements

At 1 August 
2020 

€ 
2,707,543 

(746,376) 

(8,837,723) 

(186,939) 

(7,063,495) 

The financial statements were approved by the Governing Body on 03/02/2022

2021 2020 

€ € 

5,863,991 2,707,543 

5,863,991 2,707,543 

At 31 July 
Cash flows 2021 

€ € 

3,156,448 5,863,991 

(126,888) (873,264) 

(166,477) {9,004,200) 

41,556 (145,383) 

2,904,639 (4,158,856) 
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